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« &ROFW / H%BX G$ WP DQG
1 RQFH VRQAP SBP HQNRV SKRRVGHY- X[ RQDIDWKCH! V iUHz V XIF HKNP H
. 11FROV %RQQHDX
° D SRXUDIW \WWH XQH ERQCH I HGH 1P E UHY UWMUHQ VSHF B 1
« &ROFW / H%BX G$ WP DQG
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k( QIDW7KH® DHW RXLVH F HWWKQ SHX QRXV RX\WV y

7 RXAHQ SDUFRXUDQAHVHRXDQABN VRXYHQLY HABN [P DIHV TX HBN RQAGX 1B 7KH® D HW RXIVH

&\ UH® HW QQD \WWAVHQAGHY @HQV HQRH HBV P T P HV HWBN KI LRQHV HP EOP DWXHV GH FH H GEWH
URDG P RYIH

| RFFDMRQ SRXU HBV GH VIQMUIRIHU VXU @ VRIRIW GV YIRBIGFHV P DVEX@HY @l YR DIH DX
ITPIQQ

- SDIMWGH FHWH P DMK VA QDUMINXH  RQ DWAVIM DX SDUFRXWY GH GHX[ 1HP P HV GDXMRXUGKXL TXL
FRQYRTXHQABI 1B \RXWHQ VH UIDFRQEQN

/ — XYUH GH 51GB\ 6 FRWHW&DA@H . KRXUW GAVIHQNVDRY XQH IDEGI GUDP DWUITXH TXL GRQAH

CDIMVDGFH E XCH QRXYH®! KMRIUH SROAMXH HWI P IQMM

( VWFH TX DXNRXUG KXL SRXUGNV IHP P HV ®&1 VDXWGDQV B YIGH UHWM @ VHX®T HAKQLT XH WWVXH
SRWIE®!"
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/IVRQ $YLUUQRQ ® RFWREWH

(Q OHPRXYHPHRNMNVRR/ODQFEXU (QVHPEQRXNRQYRTXORHWR XY H @ XY\
W Z L WBVSDWU R/GIBIL E ¢l0HHW p P R L J Q®H HY/R XD/ R @ QOGN L OW RXE@ HWVH F R Q V M Mk
IHP P HYL FW LGP U H VWHL RXIDO KO H B OHV UHMRXDQW DX SODWHDX
&HTXHOWXFFGEKXPRXYHPRQQ@WUH/ VLU PRFFD\GLA® D GI\WEHUQ WHOQ KWK HP H
F HOWL Q F D SSIHP IIMRpO HAE HO DM X V VW L FRD M H B B/ X Y OH R U R @OIBWHD Q V J U H
SUHQGUH HQ FKDUJH FHV FDV OjOBRP L QDPDLMVFXOQIPR\D1H) LW L VD
/H I L OFPX ONWM P L Q LOMB/IHG GBHFR WKMHOP Y RL GLVDQWH PLVDQGULH GX ILC
HW/RXLVH RUWIQ SDUDWDW R US/H O D O/HLLOW R K\ HU D F R Q WID\QAGI IV
VRXGDLQBREBDWXHVEWHPHT XDOGH OWLHQV HQWUH 7KHOPD /RXLVH H
2SUHPLHU PDQLIHVWH SURWR PHWRRVRXKDLRMREQWEWNB XY HQHURV
SUR S YHMNYH) R WSUWHR DLPH. WHLP HPH W W
'PEXWDQYLHUQRXWpDOLX@BNVVHQ HQUpPVRQDR¥FHM®HBDUFRGHWG H X |
VFqQSKRWRJUDSRUASHHQBRRD JH\KpURWQHY OpJHQGDLUHYV GX ILO
HPEOpP DWLILXRD QR E M HFDAULW L KX O7LRXBVH U p F PWO/pS/H U P H \W '@ M @BWE L H X
FHQUHSWXOHSODLMLXGFHRPPXQLFDWXRRWISHR T X8 HV H Q WG MXLQ'IHY H BV [
MR\HXNV®IpJDEWKIJDJIJpHOuRFFDBMH\R QD QWH L Q p PLOB [L VRMHV IBH)GHP RG qO
Y X[GX&ROOHFWQ K1 $ UBRMHMRXU GjuDPLWLPRLQLQKWRQ FRQFXUUHQ
QRXWRXWPXVRGW IDLMKHOPBRXLVH EVROXFRQWU DQH YH PGIOTH H O FHDV
FUHVW XQ SHX QRXV JRXLGHH Y LB QRUQP L U RBIDUQOVH T X H O Q
8QKHXUHRKD QIHDHMp VHIRFLDXHFQRPEGHHPPH&UD XM R XHIFEJIUKXM M @
1LFR QCRQ Q K DFHV X MHHAUDIE p EXGWO D VA\VWqPH SDWULDUFDO SHXYHQW
VXLWH
/D FR O O D E ROWIMFIL RROGCRQ Q HHDAWQ H
7KHOPD HW /RXLVH 'HX[ KpURWQIISVHWUWH X0 B KSHR FHVGHEW p D WBLRR®
$YHFHLOPL G GHR ARQ W | LLEKGp IQ D[S p U L KE@RB/M K p k WILFHE \ QAQW K p k A
U{OBWW UDKXp\PPHEDQWH LQpRIH WU®WYF LIy QO L DY HE HJ p HIOR XYH U P H
JHQGHFHWWS RTXMSRXUWNONMR UMQHG UD S S U p KOG HH VO XBILH H FG\ULDRFQV U
DX[(WDWV ®GLYIMISROpPpPLIRH VRXXQQR X YIH®JI CR+ O u D F \I O MFHADMH,
O WD F R} HV D Q GUIHKD F R XQUIDLIRIQHHQVFH V VHHQ W2SHD U 8 BWR @ RPHWI R XEHV
OKDL@GHWKRPPHEDQGRMXIDUHAKULOHUVRQQDJIHYV
FPOQEUH XQH FHUWDLQH OLEHUWpM PRUTXHQ GX HOV WVHERQRUMBE HQNVXQH
&H VRQPHVWKgPHWHQRXW R XK D L WRQRH GIQVSILDWRQ IRUM 7KH %D@MG R / XA\
LQWH U WRIKHED R XM R X BQX8/D U D OTXd.ORWEDQ HW SDU HHPS®I SRXU QRXV
H[LVWH DYHF QRV SURSUHV YLH VIQGIMRFIDEGH FGHY RoW RWRQD FEK WIBp 1 RXV
FRQIRQVj ) DQQ &KpUDX] @ FRP SRVIMRQ GHV
P XVITXHV HWFKDQVRQV GH FH VSHRABF®! DILQ

GIQYHOMUQRWH SURSUH @QI DIH P XVIEDO

1RZHQQ/ H' RW HWS QQD 3 DEVW
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6 DLIOM XHOWD HO<YHIOHV B  RFREWH

$S U P RLXD HYK RWERIM QB HLROZHQ&HD U RO ZHIQ\VE Q Q U R QDP L HA/D QO DLY L H
HQKRPPDIHXILOPKHOPMRXLVSKRWRARPPABNRQWHORBRXLYYBOWRQW D
TXuHGROHNPDOLVRRPKQMBHUIRUPDIRAMOOHY RAHWHYHUVRQQDXIHUPW
DUW L VWILJNRK F p P H¥RYORQGHUXORLQRXVDVVLVWRRRPH VSHFWDWE XL
PRQLPDJLQBLHWUWAY WUDYDHW@HY WX UJLVV IGHHQWDWPH W LP B R O O IG\HD B
W UDQV HRWIRP GHO HYR V@ HP SBUHAK YLH HW GH OpuLPDJLQDLUH FROO|
ILOPXXQSODWHRXWRXVRPPHVRQF$SUKQBUHP LRI HX H W MpHY L O Q/BH
UpXQIXHOTXWHR/XBRXWUDYDISREHER QW LGB XFHAL O GRRHW WK D F
H[SpULP HQ@ WU OEMDQWHKQPDWpULDPTXLSRXWpHQVHPXQHE WHWQL T
VFpQDULVVH. DHXDLHQYR\PXHO TXMR Q RHML V RO CSHRWK U (GRS & FO\H X UH
FRQVLJOMNRQVLYV VDL DH@RXVEDUWEHHP P HWE uD UWHL@\W AR QYR BMEHYD
GUHO®HBYXHVVHGMXRX Y H@KH D W X0 WRISEK OMR pUHL F BIMD HAWX § R XAD
PFKRFHILOBURYRTXDGBQWHD®LH"SD UM R QW LEUXHRL B B U WBHF R Q W L G
&RPPHRQR H X YAUDIWFARL Qp FIXH P L QG HO HIYF FR P S D J3QHA HRVH W W OHF U L \M Y\
HWRXDFFRPSDYRKNFKD QMR XDLGHHQWHXE HJ HW U FOXWHHQV D SWULIR LT X i
WUDQVIGRNRALpWH® p3IDWHYXHL O PM pHDXH Qr R\D AW IBWR O ZMREH 8 KR W F
GHSYMHVN DQVDQXVFLQPEBHBE LRDWRUMSRXUMMKWERQQBPGHLGPUHY LV
TXHWMupWBQW pPIDLMRPHQRXYLWQYWHWQ VSHFWDFOH QRQ" 1RQ"
IRUWHPGIQWPDJIHBHWFgQHWHVRQW

LPSUpJGPZPDPpPPRL MHAPHUHWURXY p

OBEDQRWLILDORIYAK HW R -HQHOpuDL
SDWHYMHVRXY HQIHB W S\ p F LHXHD H

UHWRXU j OD UpDOLWp

& L H F MAVWWHID V DWH\R\DH QPMIVH D Q V X H

MUDRXOKW UFRDXYYHFY G HXERPPGLHQQH YV 1ILFRODV %RC
VHQVLE®HY p U H XWXV R QIR O Z HIHQ
'RWKHWSQQI3DEVWUD Y DH.Q\DHHRJEHIH

FDPDUDG ®UWNMIFFRP SDJQHD U VEIHJ
FRQVLJGHYFULNWEYUHP S DRY.RGO HV
UHJDUDBHWKU OHXGLW F RN PBLEUH

OHXUV TXHVWLRQQHPHQWY OHXUV ULUHV OHXUV ODUPHYV
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' HSDUGS' 1 GHV QlIpUHON DUVAMY GX SURWW @ TXHWIRQ GH @ P IVH HQ VFqQH DX SOWDX HVWXG
PYIGHQFH  UHQIRWFpH SDUXCH I B LRQ VFpQRIUDSKLTXH HAWKQH FUbDURQ OP g UH GH @ TXISH KDEWYH®I G
&ROPW / H 9%BX Q$WP DQG DIQUL TXH QXQH XQH P IVH HQ P XMTXH HWGEHV FKDQVRQY FHV SDU) DQQ
&KpUDX[ FR AUHPWEH DWYARTXH GH/ D9 RDH

/D PIVMH HQ VFgQH GX \WWpkWH WFWHVXEM GRGF IFL GXQ SURFHWXV GH WDYDIOHWQXQH GLDP DU I
VSpALTXH R @DGUHWH QAUHPAM HWD SUVH GH SDURBI HQ VRQ QRP SURSUH DSSDUDMMHQAFRP P H GH\
P@P HQW HWHQIAY HACFRORXWDE®N | © UHFRQQDIMWDQFH GH FHWH IRUP H Wipk DG

/1$086,48( /( &+$17(7/%$ &5e$7,21 62125(

7 DYDIAU VXU XQH YDUDMRQ GXQH ~ XYWH AQoP DIRIWDSKITXH SRXU @ WDQSRMHU| XQH ~ XYW &
VSHRABF®! YLYDQWFRIHMVSRXUGQRXV P HWH DX FHQMH @ TXHIRQ GH @ P XMITXH ' DQV 7KHB D / RXWH H
1RXV JWFH| @ PXVTXH HADX FKDQNVGN GHX FRP pGHQQHV SRXURQMHP SDUHUGXQ GHV WSHY G-
QDUIDMRQP IV HQMX ( @N SRXURQNRXHUDYHF XQH VRWM GDXWH SHYRQQDI H GX AW

/ DP XMTXH FRP P H @ SHP MRQ GXCH p® YDURQ HWEXQH H SpUHCFH VHOUMYH

| HFKDQAFRP P H XQ FULNR HX[ HBRO\TXH
/ H@ILGH @ FpDUIRQ VRCRH VHID| @ IRY GH VH IRQEUH GDQV FH WDYDIOGH P XVITXH | QP DIH VSpFLLT X

DX AAQpP DHW @ IRY GH IDILH YLYUH BV GlLIpUHQV HVSDFHV \WP SV GX W FIVBURSUHV DX \Wipk \WH U W

/ H WDYDIOVH GUIHID YHY @ WDODIRQ GH QDSSHY VRQRUAV  GDP EIDGFHV VRQRUAV SRXU SHUP HW
GIP SOrXHUGDYDQMI H BN VSHRBAMXULEH V HABN [P P I HUGDQV XQH H SpUHQRH VHQURUH®! FRBIFIYH

/ H\WDYDIOGH FRP SRVMRQ P XVIEDG! HWEH Fup DIRQ VRQRUH VHUD [IQDBP HOAMRGHH GH U DOHUXQH QRXYHE
EDQEH RU LQD®! QXQH QRXYHM! KMRLWH / D EDQGH RWIQD®I GH 7KH® D / RXIVH HAL RXV

1$9, (2

7 DYDIEBU VXU XQH YDUDIRQ GXQH ~ XYW AQoP DRIWDSKITXH SRXU @ WDQVSRMHU | XQH ~ XYWH &
VSHAF®! YLYDQVFHVADXWAL SRXUQRXV P HIMH DX FHQWH @ TXHWIRQ GH @P DI H HWEH @ YIGHR

$YHF 7KH® D / RXIVH HAL RXV QRXV VRXKDIVRQY SRXWXLYUH ®I WDYDIGG) P HQ GDQV* IDQG3D\V  RRXH
DYHF ®V [URQI UV HOAH @ WHOHAD IIEMRQ 1BXWMUGN FRQRXWY GH FHV GHX[ P RQGHV SRXUP IHX] G\
FRQAURQMU

/ D YIGOR QRXV SHP HWID QREP P HOAGHV IGFUOIRQY GX WHOGDQV @ \WpkWH DYHF SDUH HP S®I GH\
UHDQVP MRQY G SIVRGHY HE RX SRMEBP HQADHY GH CRIH URDG WIS

0 DIV QRXV XMDVHIRQY DXWL @ YIGOR FRP P H XQ HVSDFH SRXUSURSRVHUXQH DXWH DY SRXUTXH €
| LEWIRQ GHYIHQQH XQH DXWH YRIH SRWIEG! SRXUGRY [P DI LDIUHV

81( )250( (16%$//( (781()250( 1208%" (

/' H VSHRBF®! VHUD FupHUHQ VD@ SDUFH TXH G WDYDIOGX %6BiIX G$ UP DQG VIQVFUWY  FHWHQALRWD GHSXA
RXIRXWY P DIV DXVWLSRXUDEIUGDQY G VHQV GX \WDYDIOGH 1 IFRDV %RQGHDX TXLD SRXAWD BNV SRUMV GH\
VD@V GH VSHAFG! SRXU\ 1DILH HQUHUG! FRQM HWBIV DWWV GX AW

/ HOMMRQ HWRHQYH HVAWGH FpHU SDUD VXM XCH IRP H QRP DGH 8 QH IRP H @JqUH TXL SHUP HWID
SDUID@®P HQN CH UHQRXHUDYHE @HWWHQRH Pr P H GX FRQM HWGHY DIW GX AW DBUGHKRY HWRXH
SDUWRXW









$QQD 3DEWV«\MGH @ P XMTXH SXIV G W«aWH DX &RQVHUYDVRILH GH
/\RQ (@ IQWIWH HQUXIWM B &RQHIDWRILH GSYIQRQ $ QWXH GH
FHWH |RUPP DARQ H®! FR |RQGH B &RFW / H %4BiIX G$UP DQG GRQAHMI
DWXUH DXMAXUGKXL @ GILHPAWRQ DUNMMIXH  * UDQG 3D\ V HW7KH® D

/ RXIVH HW1 RXV VRQW®N VSHABFGN DRXMHBP HQWHQ WRXUW«H (@i
P aQH «JDBP HQWGHSXLY SOMHXW VDIVRQV ®f SLRMW+ «REHV XCQH
FDWRQ SDUANASDWYH P -OQWW«aWH HW SKRRIWDSKIHY DYHE GHV
IHP P HV DP DWXUHV3DU DIAGBXWYY $QQD D WDYDI@® HQ VBQW TXH

FRP «GHQQH HWP XVIHHQQH DYHF @ &IH $P EWH G$UBMWHM YRQQDLG HW
$OIQ QMUY 51FKDUG U4XQHO®! JUIRXSH 51GH 7KH 71JHU @ &IH 1 RP DGH

1Q) IDQFH G$EGHZ DKHE 6H\VDI @ &IH+ MRILH' H @ S«WDGH/\RQ

( @ FRMERW «JDBP HQWHQ TXDOW GDWIWEQWM ¢ @ P IVH HQ VP QH

DYHF ®f &R@FW / D &RKRUM HWDYHF ( ®D 7KRP DV SRXU G VSHRVEF®!

0 DWKD * LD 6D FR@ERUIMRQ DYHF (0D 7KRP DV WH SRXWXIW
DRXH@P HOADXVRXUG XQH SURAKDIQH FU«DWRQ IOWM@H %DOxR / DER

( @ [QMIHQWDXWL GHSXLY SMHXWY DQQ<HV SRXU ®f 7K«a\WH GH @
&R 5RXWH HWQ@ S«WD GH /\RQ VXU GlI«UHQW SIRMW GDPARQV
FXOXUHBNV

&HMA VDMVRQ $QQD 3DEVW HW DUMAMM DWRA«H DX 7K«oWH GH

9 L@ LDQAKH VXUGBDTQH DX 7K«aWH &KeWDX 5RXIJH G$QQHP DWH HW
DX 3ROUY GH &RLEDV

&\ UH@ 9 RIXHWHWARRP «GHQQH SRXUB W«aWH ¢ @ W@ YIMRQ HWBI
AQ«P D

$X W«oWH HBI FRMERWH DYH- SGMHXW/ FRP SDIQHY QRWP P HOMD
FRP SDIQH 7DF 7K«aWH GlLJ«H SDU &\ UO&RWIDXW DYHF TXL H@®I D
P RO HQWH DXWHV < GIPWH GH 6RSKRFB!I %s<«WQIFH GH 5DAO0QH HW
+ DP ®GMGH 6KDNHVSHDUIH $ RXXH@P HQWH@! VRXLWOH GDQV ML RWH,, P H
FRP P XQH} XQH FLkDWRQ FROPPWYH

, XADQ HM DSSDUIDAWGEDQV GHV W UHV WQ YIVHY GRQWM/ D 6\J IDILH
} YWQAH  GHSXLY QHXI DQV. HWDX AQ«P D SRXU GHV WkDOQVDWAXW/
FRP P H -HDQ 3IHUH 0 RAN\ HW&\ SUHQ 91D0 ( Q SDID@®I H® W<DH
GHVRXUNV P «\WDIJHV

(Q H® IHRIQVD FRGIPARQ /H %BIX G$UWP DQG SRXU m 6HSW
WHHOHV «SRS«H GXQ RDFKIQ GDP RXU} m7KH® D / RXIWH HWL RXV }
HWWD GHX[ 12 P H FRMERWDMRQ DYH- FHWM « T XISH



3RUN¥ SDU® FRP «GHQQH HWP HWAXVH HQ VP QH $QQD 3DEVW/ H %BIX
G$UP DQG VH Gl LOWSDUVD GIP HOVIRQ FRGPWYH HWP LOBOM

' DQV @ SURFHWXV GH FDWRQ GDERUG R» @ P IMH HQ V2 QH HASUVH HQ
AKDUWH SDU QHQWHP EG! GHV DPMXUUEHY BN SOIEDQWDIQVL DX FHQAH GX
WDYDIO

' DQV® SRUAH W P ERTIXH TX HD! LQVXI | B HQVXIWM

/H FR®PW FRP P H XQ SKDIH XQH XVRSIH SROMTXH QRXV WDSSHDQW
TXXQH KRU] RQEDY GHY DSSRUV HWSRWIE®! DX VHUFH GXQ SURMW
DUMNMIXH GDQV BITXHO FKDFXQH DSSRUM VHV FRP S«cWQRHY HW \VHV
VHMELQYV

$QUD 3DEVWUXQIWGRQF GHV DUAAMY TXL VHIRUFHQWGH WRXYHU XQH
G QDP LTXH FRP P XQH HWIWR HXVH SRXU Gl HQGH XQ W«aWH SROATXH
QXGTXH HASR«WIXH FROWIP P HOMHQ «FKR DYHF BNV TXHWRQOHP HOW
HWBN SDUDGR] HV GH QRWH P RQGH FROWMP SRUDIQ

$X 1LOGHV PDARQV HWGHV DQQ«<HV BNV W«P DWFXHV HQ @HQ DYHF BV
UDSSRUN GH GRP [QDWRQ FROVMMHQMD @ QH DUMNMI XH HAGH UHAKHURKH
GX %X G$ P DQG

$ FRP SWWUGH VHSWP EWH / HY%BIX G$WP DQG  $QQD 3DEVWHW
DUAMM DWRFL«<H
$X 7K«aWH &KaWDX 5RXJH 6P QH &RQYHQWRQQ«H G$ QQHP DWH

$X 7K«aWH GH LM LDQFKH 6P QH &RQYHQWRQQ<H
$X 3ROUY GH&RIEDV

*UDQG 3D\V
GH )DXVWLQH 1RJIXaV

(Q WRXUQ«H
k . HNQ %X\

+«UR+tQHYV
&U«DWLRQ SDUWLFLSDWLYH
DYHF IHPPHV
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| H%BX G$UWP DQG $QQD 3DEWV
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6 XUXQH IG H RW LOD® GH $ QQD 3 DEWVL IFRDV %RQHDX HWL RZHQQ/ H' RW
7H W HP LVH HQ VFNQH $ QQD 3 DEVWVL IFRDV YRQUHDX WL RZHQQ/ H' RW
&KDQVRQV RWI LQDBYV ) DQQ &KI UDX]

& RADERWDARQ DURAT XH &\ UH®I 9 RIXHW

, QMU VIMRQ $ QCD 3 DEWWHV&\ UHM! 9 RIXHW

6 Fl QRJUWDSKIH & OILH* UQIRWH

&U DARQ OXP LNUHV - XOHWH 94H-VDQ RQ

&U DWRQ VRQRIHHWYIG R 1 IFRDV 0 DIMWH

&RVWMP HVIBQQH' XP RQW

57 JHXP INWHV & DOP HQW DYHQCH

51 DOVDWRQ GX |1 ,VDEH@I 0 DXUHCHW OD 7KRP DV

3 LIRGXPWRQ MG XVIRQ &1 AGI* WD} IDQHV IPRILH & RAMY
3KRWRJ WDSKLHV - XMH & KHUNL

0 HUALE / HD + DBKRXU QRWH DXWR VARSSHXWVH
0 HUFLE \RX\WMV BV [HP P HV TXLVH VRQAMQXHV E QRV FAW DX ERG GH @ I DDIVH

$ YHF @ FRP STFIW GH @ &IH/ DORDH 1 IFRDV %RQQHDX v) DQQ &Ki UDX]

" XUH K
7RXWSXEQF ESDUIWGH DQV NP HHWOFT HQIQHYV SRXUBN HSU VHOBMRQV VFROLLHY

&2352' 8&7(856 (73%$57(13%,5(6
7K BWH &KEWDX 5 RXJH  $QQHP DWH

6 FNCH 1 DMRQDB! G$ XEXWRQ 7Kl EWH - HDQ/ XU DW
/ D* DIDQFH 6 FNQH 1 DWRQD®I GH & DYDIABRQ

7K BEWHGHV + DBV $YICQRQ

7Kl BEWH GH 9 L@®I UDQFKH 6 XU6 DZCH

/H3RODW &RUEDV

7TKEWH/D ' HXFKH / HP SGHV

7K EWHGEVE&DP HY $QAJ YHQHGHWR $YLIQRQ
[ HV$ W GX 51 AW 6 DIOND DD G+ NUHV

4 XDLGHV5T YHV / DP ED@®

7K BEWHGH* LYRY

6287,(16
9IBIGH/\RQ 51 JIRQ$85% 6SHAGP &U QW XWHY QUHIQDQN
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